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Thematerialsin this presentationhave been preparedby PTAstraInternational Tbk (Astra)and are generalbackgroundinformation about
AstraGroupbusinesgerformancescurrentasat the date of this presentationandare subjectto changewithout prior notice.

Thisinformationis givenin summaryform and doesnot purport to be complete Informationin this presentation,includingforecastfinancial
information, shouldnot be consideredasadviceor arecommendationto investorsor potential investorsin relationto holding,purchasingor
sellingsecuritiesor other financialproductsor instrumentsand doesnot take into accounttheir particularinvestmentobjectives,financial
situation or needs Beforeactingon anyinformation, readersshouldconsiderthe appropriatenes®f the information havingregardto these
matters,anyrelevantoffer documentandin particular,readersshouldseekindependentfinancialadvice

This presentationmay contain forward looking statementsincluding statementsregardingour intent, belief or current expectationswith
respectto Astra businessesand operations, market conditions, results of operation and financial condition, capital adequacy,specific
provisionsand risk managementpractices Readersare cautionednot to place undue reliance on these forward looking statements past
performanceis not a reliableindication of future performance Astradoesnot undertakeany obligationto publiclyreleasethe result of any
revisionsto these forward looking statementsto reflect events or circumstancesafter the date hereof to reflect the occurrenceof
unanticipatedevents

We disclaimany responsibilityor liability whatsoeverarisingwhich may be brought or sufferedby any personasa result of actingin reliance
uponthe whole or any part of the contentsof this report and neither Astraand/or its affiliated companiesand/or their respectiveemployees
and/or agentsacceptsliability for any errors, omissions negligentor otherwise, in this report and any inaccuracyherein or omissionhere
from whichmight otherwisearise
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Heavy equipment, coal miningi
and agribusiness activities !

Rp392 |
impacted by lower commodity |

operations
prices

1
1
1
financial services and gold mining 1
1
1
1
1
1

Net earnings
per share Rp

____________ ST As at 30th _
{ Kl NJSKszSN 142855 A

i Rpbn i 'As at 31st
IR . | 136947

: | As at 30th
! Net assetvalue | |ESRSSSNNPYIR 3,529

per share &9
December 2018 3,383

[ * Netincomeis profit attributable to ownersof the parent,i.e. Astralnternationalshareholders

' ** Shareholderdundsand net assetvalueper shareare basedon equity attributable to ownersof the parent

' Thefinancialresultsfor the sixmonthsended30th Septembe2019and 2018aswell asthe financialpositionas at 30th Septembe2019havebeenpreparedin accordancewith
|

\

IndonesianFinancialAccountingStandardsand are unaudited The financial position as at 31st December2018 has been preparedin accordancewith IndonesianFinancial
AccountingStandardsand auditedin accordanceawith the auditing standardsestablishedby the Indonesiarinstitute of CertifiedPublicAccountants ,



Automotive

Automobile
A Toyota

A Lexus

A Daihatsu
Alsuzu
ABMW

A Peugeot
A UD Truck

Motorcycle
AHonda

Component
AAstraOtoparts

Other Automotive

Related Product & Service
AAstraworld

AAstra Digitalnternasional

Financial Services

Heavy Equipment, Mining,
Construction & Energy

Construction Machinery
A United Tractors
A Traktor Nusantara

Mining Contracting
A Pamapersada Nusantara

Mining
A TuahTuranggaAgung
A Agincourt Resources

Construction Industry
A Acsetindonusa

Energy
A BhumiJatiPower

Agribusiness

Palm Qil Plantation
AAstra Agrd_estari

Refineries
ATanjungSarana._estari
AKreasijayaidhikarya

Commodity Trading
AAstraKLKPte.Ltd

Cattle in Palm Oil

Plantation
AAgroMenaraRachmat

Infrastructure & Logistics

Toll Road Infrastructure
AMargaMandalasakti
AMargaHarjaya Infrastruktur
AMargaTrans Nusantara
ATransMargaJateng
AlLintasMargaSedaya

AJasamarg&urabayavojokerto

Infrastructure Solutions
AAstra Infra Solutions

Logistics Infrastructure

APelabuharPenajamBanuaTaka

Logistics
A SerasiAutoraya
A SolusiMobilitas Bangsa

Information Technology

Document Solution
AAstra Graphia

IT Solution
AAstra Graphia
Information
Technology

Office Services Solution
AAstragraphiaXprins
Indonesia

g

donesia

Semangat Astea lerpas UK Indonesi

Property

Commercial Properties
AMenaraAstra
ASamadistKarya
AAstraAstariSejahtera
AAstariMargaSarana

Trading Properties
ABrahmayasa Bahtera
AAstra Land Indonesia
AAstra Modern Land
AAward Global Infinity



ﬁgm Astra Market Position for 9 Months ended 30 September 2%@"7@

Semangat Astea o

Toyota 33% g Honda 75% Komatsu 33%
Daihatsu 18% 2 Others 25% Caterpillar 17%
Isuzu 2% Source Ministry of Industry Hitachi 19%
Others 47% Kobelco 13%
Source : Gaikindo Sumitomo 5%
Others 13%

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! 1 ! 1
1 1
1 1
1 1
1 1
Brand Market Share | Brand Market Share |
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1

Source: United Tractogsinternal Market Research
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CSo Wl Aspart of the collaborationbetweenthe Groupand Gojek a joint venture companywasformed \‘:

to provide fleet for the ride-hailing online transportation systemof GOCARIin Indonesia This !

. strategiccollaborationwastakenfollowing an additional USF100 million of equity investmentby
. Astrain Gojekin January2019 which broughtthe ! & (i Mdal h&estmentin Gojekto U250
. million.

_____________________________________________________________________________________________________________

. Astra Tol Nusantaraacquired44.5% sharesin PTJasamarg&urabayaMVojokerto, the concessmn
: holderof Surabayaviojokerto toll road.

_____________________________________________________________________________________________________________

—————
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USD / IDR, average 14,173 14,129 0%
Net Revenue 177,044 174,881 1%
GrossProfit 37,373 36,702 2%
SellingGeneral and AdministrativExpenses (17,809) (16,500) 8%
Finance Costnet (1,876) (786) 139%
ForeignExchange (losses)/gainset (87) 709 N/A
Other Income net 2,196 1,779 23%
Share of Results of Joint Ventures @sbociates 5,194 5,281 (2%)
Income Ta¥xpenss (5,363) (5,668) (5%)
Non-controlling Interess (3,760) (4,444) (15%)
Net Income 15,868 17,073 (7%)

G 2 K thé SNP dailligearresultis expectedto continueto benefit from animprovedperformancefrom financialservicesandthe ;
contribution from the newly acquiredgold mine, concernsremainover relatively weak domesticconsumptionand low commodity '
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9% m Automotive

) g<

37%

Financial Service:

%
1%

8%
0

9M19 oM18 m Heavy Equipment, Mining, ConstructiorEfiergy
Divisional Net Income (Rp bn)

W Agribusiness

32% 2
3%* 5%

o9M19 OM18  *Total Agribusines Others

W Others (Infrastructure & Logistics, IT anc
Property)
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A Thenet assetvalueper shareat 30th September2019wasR8,529, 4%higherthan at the end of 2018

A Net debt, excludingthe D N2 dfihdfdialservicessubsidiarieswas Rpl7.7 trillion at 30th September2019, comparedwith R@L3.0 trillion at the end of
2018 mainly due to the D N2 dakdXd@ll road and Gojekinvestments,aswell as capital expenditurein the mining contractingoperation TheD N2 dzLJC
financialservicesubsidiariehadnet debt of Rpd7.1 trillion at 30th September2019 comparedwith Rpd7.7 trillion at the end of 2018

In Billion Rupiah 30-Sep-19 31-Dec-18

Cash and Cash Equivalents 25,752 25,193 2%
Trade Receivables 32,579 31,226 4%
Inventories 29,825 30,622 (3%)
Financing Receivables 69,163 65,907 5%
Investmentin JointVenturesand Associates 44,494 40,358 10%
Fixed Assets 62,068 57,733 8%
Other Assets 94,242 93,672 1%
Total Assets 358,123 344,711 4%
Shortterm Borrowings 11,879 19,588 (39%)
Trade Payables 37,606 42,263 (11%)
Longterm Debt 78,770 66,326 19%
Other Liabilities 49,038 42,171 16%
Total Liabilities 177,293 170,348 4%
Equity Attributable to the Owners of the Parent 142,885 136,947 4%
Nonccontrolling Interests 37,945 37,416 1%
Total Equity 180,830 174,363 4%
Net Debt 64,897 60,721 7%
Net Debt (Excl Financial Services) 17,748 13,040 36%

10



donesia
b i adonesi

Semongat Aot

As at 30 September2019, ! & (i Ndndl@atedclosingcashbalance(incl. bank overdraft) was R25.7

trillion.

In Billion Rupiah 9M19 oM18

CashGenerated fromOperations 23,660 27,523 (3,863)
Tax Payments (7,242) (5,060) (2,182)
Interest Received 1,197 1,162 35
Net Cash flow provided from Operating Activities 17,615 23,625 (6,010)
DividendReceived 3,445 3,942 (497)
Net Investment (3,986) (5,796) 1,810
Net Capex (9,408) (10,193) 785
OtherInvesting (2,372) (594) (1,778)
Net Cash flow used in Investing Activities (12,321) (12,641) 320
Net Proceeds of Debt 5,926 3,846 2,080
InterestPad (2,433) (1,893) (540)
Dividend Payments (8,154) (7,065) (1,089)
Other Financing 182 (1,876) 2,058
Net Cash flow used in Financing Activities (4,479) (6,988) 2,509
Increase in Cash 815 3,996 (3,181)
OpeningCashBalance (incl. Bank Overdraft) 24,941 31,574 (6,633)
Exchangé&rate Adjustment (15) 599 (614)
Closing Cash Balance (incl. Bank Overdraft) 25,741 36,169 (10,428)

11
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I & (i beksBleéswere 7%lower at 396,000 units, with the overallwholesalemarket declinedby 12%to 754,000units,! & (i Marketshare
increasedrom 50%to 53% 12%

LCGC

170,813/ 19.%
LCGC

156,642 / 20.8% Others

Others OtherBrands 432,151/ 50.4%
177,308/ 23.5%

OtherBrands
Commercial 432,239 / 50.5%
207,873/ 24.3%

Isuzu, 18,480 2.2%
uzy

4x28& Ax4 Daihatsu

Daihatsu
4x2 &4x4 472,575/ 55.2% 147,513/ 17.2%

A 0

414’845/ 55.1% 132,988/ 17.6%
W 69 Astra
396,274/ 52.6% Toyota & Lexus 424,604/ 49.6%

245,515/ 32.6% Toyota & Lexus

258,523/ 30.1%

Market Segment

SourceGaikindo 9M18

13
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Isuzu FVR 34 P TH (NEW)
January2019

Peugeot 5008 (NEW) E
June2019 ! : July2019

X Lexus RX 300
| August2019

Astra Daihatsu Sigra Toyota Corolla Altis (NEW) :
Septembe2019 Septembe2019 :

________________________________________________________
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Thewholesalemarket for motorcyclesincreasedby 4%to 4.9 million units. AstraHondaa 2 (i 2dNdieéticsalesincreasedoy 5%

to 3.7 million units, with its market shareslightlyup at 75% 6 new modelsand 19 revampedmodelswere launchedduring the
period.

Honda PCX EV (NEW)
January 2019

Honda CBR500R

:r Honda Genio (NEW)
: February 2019

June 2019 |

Honda ADV 150 (NEW)
July 2019

Honda Monkey (NEW)
July 2019

Honda Supra GTR 150
September 2019
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TheD N2 d20%&bsvned componentsbusinessAstraOtoparts reported a 24% increasein net incomeat Rpb12 billion, mainly
dueto higherrevenuefrom the replacementmarketandlower productioncosts

Share of Results of Joint Ventures
RevenudgRpbn) Net IncomeRpbn) andAssociategRpbn)

1% 24% 4%

A A v

9M19 oM18 9M19 9M18 9M19 9M18

16
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Net incomefrom the D NRB dfihdQdal servicesdivisionincreasedby 25%to Rp.3 trillion, mainly due to a larger loan portfolio and an
improvementin non-performingloans

Unit Financed

Amount Financed (Rp bn)

ACC 136,931 130,988 5% ACC 20,308 19,638 3%
TAF 67,650 60,424 12% TAF 14,141 12,014 18%
Auto Total ACC & TAF 204,581 191,412 7% Auto Total ACC & TAF 34,449 31,653 9%
FIF 2,795,607 2,807,636 (0%) FIF 29,710 28,445 4%
Total Auto 3,000,188 2,999,048 0% Total Auto 64,159 60,098 7%
SANF 1,062 801 33% SANF 1,825 1,206 51%
HE KAF 240 427 (44%) HE KAF 1,295 2,553 (49%)
Total HE 1,302 1,228 6% Total HE 3,120 3,758 (27%)
Permata Bank AsuransiAstraBuana
A 9M19 netincomeof RpL.1 trillion A Highernet income by6% toRp809 billion.
(9M18 net incomeof Rp494 billion) A 9M19Gross Written Premium up 8% YoYto Rp3.7 trillion.
A Loanbookincreasedby 1% YoYto RplLO8trillion A RBC266%" vsregulatory minimum 0f.20%.
A LDRB8% Total CARCO% * Unit financed includes electronics
A Grossa_nd Net NPLat the end of Septembe_r2019 were 3.3% and 1.2% ~+Average exchange rate USD/IDR: 14,173 (9M19) & 14,129 (9M18)
respectlver(Endof 20184.4%and1.7% respectlvely) **Tentative figure, awaiting confirmation from OJK

17
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59.5%owned United Tractors reported a 5% decrease in net income to Rp8.6 trillion.

R .. )
65,608 evenueRpbn) L 1o Coal Mining Contracting OB
° * Production Removal
7% 6% 5%

A

A A

()

9M19 o9M18 9M19 9M18
m Construction Machinery ~ m Mining Contracting Coal Mining m Coal Production (mn tonnes ® Overburden Removal (mn ber
= Gold Mining m Construction Industry General Contractor
Komatsu UniSales Coal Sales (incl. Trading)  Gold Sales Volume New Contracts
3,681

16%
o

T

9M19 9M18
Mining Forestry mConstruction mAgro

6,448 110 86%

A

5,814

2

9M19 9M18 9M19 9M19 oM18
m Thermal Coal m Coking Coalm Gold Equivalent (in thousand o: B New Contracts Secured (Rp t!

18
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79.7%ownedAstraAgroLestarireporteda 90%declinein netincometo Rpal11billion, primarilydueto afall in crudepalmoil prices

RevenueRpbn) CPO Productivity (tonne/Ha)
10% 10%

12,386 s ' s

Export

49% = Local 61%

o9M19 oM18 9M19 oM18

CPOt NP R dz®&ifiokn2sy o W CPO & Derivatives SalesVY 2y y Sa 0 Average CPO PricRfKg)

12% 10% 16%

v A v

9M19 omM18 9M19 oM18 9M19 omM18

19
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Net incomefrom the D NRB diifdskstiucture and logisticsdivisionincreasedby 38%to RpL55 billion, mainly due to improvedrevenue
from its operationaltoll roads

MMS Toll Revenudrpbio) MHI Toll RevenueRpbio) LMS Toll Revenu®&pbio) TMJ Toll Revenu®&pbio)
[72.5km] [40.5km] [116.7km] [72.6km]
3% 74% 12% 163%
814 793 473
180
oM19 omM18 9M19 omM18 o9M19 oM18 oM19 oM18
JSM Toll RevenuBpbio) SERA Units in Contract (Units) SERA Used Car Sales (Units) Astra Toll Roads Portfolio (Km)
[36.3km] As at
1% 5% sa
vo vo ellixese 30 September 2019
v v In Operation 338.6
Under Construction 11.2
o9M19 9M19 oM18 9M19 9M18

20
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76.9%-o0wned Astra Graphiareported a 28% lower net income at R@ELOO billion, due to lower operating profit marginsdespite

increasedevenuefrom its documentsolutionand office servicesolutionbusinesses

AstraGraphiaRevenue Rpbn) AstraGraphiaNet Income Rpbn)

2,749 2 673

3%

241 a 27%

40% 40%

9M19 oM18 9M19 oM18
H Astra Graphia Document Solutio
Astra Graphia Information Technoloc
Astragraphia Xprins Indonesi

21



Net Income Rpbn)

Netincomefrom the D N2 daiqlizgty divisionwas38%

lower at Rp41l billion, mainly due to reduced

development earnings recognised from Anandamaya
Residencessa result of the completionof construction

in2018

38%

TheD N2 dath¥p projectsincludeinterestsin Arumaya
in SouthJakartaAsyain EastJakarta(both of whichare

residential projects) and a 3-hectare residential and

commercialdevelopmentin WI { | GldintralBésiness
District

9M19 9M18

22
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Models Launched Launching Period Engine Capacity Prices (Rp mio)

Toyota All New Camry (NEW) Wl yQmd 2,500cc 613.4806.6
Toyota NewAvanza Wl Yy Qmd 1,300cel,500cc 191.1:239.5
Daihatsu Grand NeXenia Wl Yy Qmd 1,300ce1,500cc 183.4228.9
IsuzuFVR 34 P TH (NEW) WI Yy Qwm 245ps 625
Isuzu GVR 34 J HP ABS (NEW) WI Yy Qwm 285ps 681
IsuzuGVZ 34 K HP ABS (NEW) WI Yy QMg 285ps 916
Isuzu GXZ 60 K ABS (NEW) WI Yy Qm 345ps 1,011
BMW X3 sDrive20i (NEW) al NQmd 2,000cc 909*
Toyota CFR Hybrid (NEW) ' LINXQ M b 1,800cc 523.4
Peugeott008 (NEW) Wdzy Q™ 1,600cc 820

* Off the Road price

24
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= Car Product Launches 9M19 =
Models Launched Launching Period Engine Capacity Prices (Rp mio)
(BNN||5\</VV)X7 xDrive40i Pukexcelence Jul'le 3.000cc 2 399*
BMW M850i (NEW) Jul'19 4,400cc 3,479*
BMW 330i (NEW) Jul'l9 2,000cc 979*
Toyota HiAcePremio(NEW) wWdzt Qm 2,800cc 516
Toyota Supra (NEW) wWdzt Qm 3,000cc 1,998
ToyotaFortunerTRD Wdzt Qm d 2,400ce2,700cc 536.7-562.1
Lexus RX 300 ' dzZ3 Qwm 2,000cc 1,4251,475
Toyota Corollaltis (NEW) { SLIOM D 2,000cc 462.2566.3
Astra ToyoteCalya {SLOmp 1,200cc 137.5158.4
AstraDaihatsuSigra { SLIOM D 1,000cel,200cc 114-156.8
ToyotaSienta { SLIOM D 1,500cc 249.1-:302.9

* Off the Road price

25
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Models Launched

Launching Period

Engine Capacity

Prices (Rp mio)

Honda PCX EV (NEW) WI Yy Qmd - (B2B only)
HondaBeATeSP Wl Yy QM 110cc 15.1¢16.3
HondaBeATStreeteSP WI Yy Qmd 110cc 16.2
Honda CB650R (NEW) CSoQmM® 650cc 237.4
Honda PCX 150 CSoQmM® 150cc 28-31
Honda CB500X CS6 QM@ 500cc 156
Honda CB500F CSo6Qm® 500cc 135.4¢ 141.9
Honda CBR500R CS6Qm® 500cc 146.9
Honda CMX500 Rebel CSoQmM® 500cc 156
HondaScoopy CSoQm® 110cc 18.4
Honda CB15Verza CSoQm® 150cc 19.4¢ 20.1
Honda Supra X 125 FI al NQmd 125cc 17.5¢ 18.5
HondaVario125 al NQmd 125cc 19.4¢ 20.2
HondaVario150 al NQwmd 150cc 22.8
Honda XAdv 750 (NEW) ' LINQ M 750cc 450
Honda PCX 150 al e Qm® 150cc 28.7-31.7
HondaCRF 250 RALLY al e Qmd 250cc 72
HondaGenio(NEW) Wdzy Q™ @ 110cc 17.2-17.7
HondaBeATStreeteSP Wdzy Q™ @ 110cc 16.7

26
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Models Launched

Launching Period

Engine Capacity

Prices (Rp mio)

HondaADV 150 (NEW) wWdzt Qm d 150cc 33.536.5
HondaMonkey (NEW) Wdzt Qm 125cc 65
HondaSH 150 Wdzt Qwm 150cc 41.9
HondaScoopy I dzZ3 QMm@ 110cc 19.1
Honda CB150R I dz3 Q™ b 150cc 27.528.6
Honda Supra GTR 150 { SLIOMd 150cc 23.423.7

27



Brokerage House

Analyst Name

Contact Number

Email Address

1 |Bahan&Sekuritas Anthony Yunus +62 21 2505081 anthony.yunus@bahana.co.id

2 |BCASekuritas Aditya Ek&rakasa +62 21 23587222 aditya.prakasa@bcasekuritas.co.id

3 |BofAMerrill Lynch SwatiChopra +65 6678 0405 swati.chopra@baml.com

4 | Ciptadan&Sekuritas Asia Arief Budiman +62 21 2557 4800 budimanarief@ciptadana.com

5 | Citigrouplnvestment Research Ferry Wong +62 21 2924 9213 ferry.wong@sciti.com

6 |CLSANdonesia Sarina Lesmina +62 2150887888 sarina.lesmina@clsa.com

7 | Credit Suisse Sekurithgdonesia Andri Ngaserin +6221 2553 7917 andri.ngaseri@creditsuisse.com

8 |Danareks&ekuritas StefanusDarmagiri +62 21 2955 5831 stefanus.darmagiri@danareksa.com
9 |DBS Vickers Maynard Priajaya Arif +62 21 3003 4900 maynardpriajaya@dbs.com

10 |DeutscheVerdhanaSecurities JokoSogie +62 21 2964 4543 joko.sogie@dimymresearch.com

11 |GoldmanSachs Pramod Kumar +91 22 6616 9043 pramod.kumar@gs.com

12 |HSB@lobal Research ColinDavis +65 6658 0606 colin.davis@hsbc.com

13 |J.P Morgan Securities Indonesia BennyKurniawan +62 21 5291 8024 Benny.kurniawan@jpmorgan.com

14 |KresnaSecurities FrankyRivan +62 21 2939 1900 franky.rivan@kresnasecurities.com
15 |MacquarieSekuritas Indonesia Robert Pranata +62 21 2598 8366 Robert.pranata@macquarie.com

16 |Mandiri Sekuritas Ariyanto Kurniawan +62 21 5296 9682 ariyanto.kurniawan@mandirisek.co.id
17 |MaybankKim Eng Securities Isnaputra Iskandar +62 21 2557 1129 isnaputra.iskandar@maybasie.co.id
18 |MorganStanley DivyaGangahar Kothiyal +65 68346438 Divya.Gangahar@morganstanley.com
19 |RHB Sekuritas Indonesia AndreyWijaya +62 21 2598 6888 andrey.wijaya@id.oskgroup.com

20 |Samuel Sekuritas AkhmadNurcahyadi +62 21 2854 8144 akhmad.nurcahyadi@samuel.co.id
21 |SinarmasSekuritas Evan Lidadiwidjaja +62 21 392 5550 evan.hadiwidjaja@sinarmassekuritas.co.id
22 |TrimegahSecurities Willinoy Sitorus +62 21 2924 9088 willinoy.sitorus@trimegah.com

23 |UBS Sekuritas Indonesia Igor Putra +62 21 2554033 Igor.putra@ubs.co.id

25 |UOB Kay Hian Securities Stevanus Juanda +62 21 2993 3845 stevanusjuanda@uobkayhian.com
26 |ValburyAsia Securities Budi Rustanto +62 21 2553 3600 budi.rustanto@valbury.com
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Forfurther information pleasecontact

PT Astra International Tbk
CorporatelnvestorRelations
P. (+62 21) 50843888

E investor@akstra.co.id
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